APXUTEKTYPA MUNPOOBOM

OUMHAHCOBOM CUCTEMDbI.

CTPYKTYPA U MepapXms
DETYAITOPOB.

"There may be no way out for the IMF ..., [T]he
Fund will be tossed occasional bones -- some
statistics to collect, some indicator to keep an
eye on, and so forth. But if the past few years
are any guide, the agreements that matter will
be settled privately between the finance minist-
ers of the big economies”

The Economist (24 Sept. 1988, p. 87)



KAK OXAPpAKTEPM3OBATH
QOUHAHCOBYIO CMCTEMY?

(Carney, 2009):

* PexmMoM BaaIOTHBIX KypPCOB
e JloTOoKkaMmu Kammmuraaa

 HaOopoMm MHCTUTYTOB, IpaBnA 1 KOHBEHIIUI],
peryAnpyIomux ee GyHKIIVIOHUPOBaHNE

Pexxnm Pexxnm IToToxku Habop
BaAIOTHBIX KyPCOB Karnuraja VMHCTUTYTOB
3040TOM DukcupoBaHHas OTKpBITHIN cUeT Hedopmasabhble
CTaHAApT IIPUBsI3Ka K 30A0TY Karuraja rules of the
game/pbIHOYHOE
peryAnpoBaHue

BpeTTOH- SaerH/leHHbIe KYPChI C OI‘pElHI/I‘IGHI/IfI caueT
By,ZI,CKaﬂ BO3MO>KHOCTBIO KalinmTaaa

cyicreMa KOPPEeKTHPOBOK

IlcakoB AzekcaHap



MeXAYHAPOAHbBIE COIO3bl BYEPA

o JlakeammMunckas/Jdeaocckas CuMmMakuy,
I'perus, VI Bex

* I'ansenickum Toprosoiyi cor3, ' epmanns, XVI
BEK

* I'epmaHckui TaMO>KEHHDIN

coro3, 'epmanms, XIX

XIX: ccOI03b1 AA51 M3MEPEHLs

semMAan (1864 r.), BcemupHbiin
TeaerpadHbil coros3 (1865r.),
BceMmupHbIl 1109TOBEBIN 0103 (1874 1.),
MexayHapoaHoe OI0pO Mep U BecOB (
1875r1.), MexxayHapOAHbBIN COIO3 U T.A.

Vcaxkos Aaekcanap




Avra Haumi 1919-1946

* llogaep>xkanne mupa

* IlpeaorBpamnieHue HOBBIX BOMIH
* Ilpu orkaon:AOILIEMCS ITOBEAe-
HUM OCTaAbHBIM ITpeAAaraercs
pa3opBaTh BCe OTHOILIIEHVIS.

* He cropasmuaacs c 3agauamu.

=

I Ipyannbr:
» Crpykrypa: «/lura nodeauresaen» - HeT I'pemanuy, CCCP (Northedge, 1986)

e Cnocob npuHATHS pelleHNnI: OOABIINHCTBO pellleHnII TpeOoBal0
KOHCEHCYCa, TO €CThb 4aBa0 IIPaBO BETO KaXKAOMY I'OCYAQPCTBY (Henig, 1975)

e CIITA He n1peACTaBAEHO (Knock, 1995)

e OrtaeapHasi CTpaHa He TOTOBA OTCTaNBaTh KOAAEKTUBHYIO
0e3011acHOCTB/Ta(PUI3M (McDonough, 1997)

Vcaxkos Aaekcanap



3JapoxaeHme MBP

I'appu Adexcrep Yanr Axon Mennapg Keinc
1892 -1948 1883 —1946

Vcaxkos Aaekcanap



OBbLUMe NpeANOCbIAKM
Yauta mn KemHca

e J30exxaTh OImumOOK, CAeA1aHHBIX ITIOCAE HepBof/’I
MI/IpOBOf/I BOIIHBI — QreHCTBO:

— KoHkypeHTHOe cOTpyAHNYeCTBO rOCyAapCTB;

— ITpuopurer ®KOHOMIYECKOMY POCTY KaK MUHUMYM
TaKOM >Ke KakK U crabuansanyu. world economy must
be founded on cooperative competition

* MexxayHapOAHBIN IIOTOK KaluTala A0AXKeH
COIIPOBOXKAATh U IIOAACP>KUBATH TOPrOBAY, HO He
CTAQHOBUTHCSI HE3ABMICMBIM OT Hee.

e HeoOxoaumMo co3aaTh MeXXAYHapOAHBIV OpTaH,
KOTOpBbIe OBl IIpecaes0Bal IepedriCAeHHbIE 1IeA.



[ToeanoxeHme KemnHca

* Means to Prosperity, 1933

* MexayHapOAHBIVI KAVPUHIOBBLIN COIO3

* C coOcTBeHHOI Baal0TON — bankopom
CroumocTts bankopa onjeHuBaeTcs B 3040Te.

CTOMMOCTD OCTaABHBIX BAAOT OTHOCUTEABHO
baHnkopa.

Co103 npearioaaraeT UHUIIMATUBBL AAs1 CTPaH
I10 II0AAEP>KaHUIO HEUTPAaAbHOV TOProBOM
IIO3ULIIA.

boaee noapoOHO: jstor.


http://www.jstor.org/pss/1812989

PA3AMYME MEXAY MAQHOMMU
Yauta n KenHca

Yant

OrpaHuyeHble pecypcChl
OpraHu3aLy/BEIOOPOYH
oe pasMelleHne CpeACTs

Opranmnsanims BplgaeT
KpeAUTHI B
HaIMMOHAABHBIX BaAIOTaX

MnoroctopoHH:1s1
OpraHmM3an sl

Keyuc

KpyrHas
OopraHmu3ans/0e3ycA0BHO
e o0ecrieyeHue
cpeAcTBaMU

Opransanms co3gaer
COOCTBEHHOE I11aTeKHOe
CPeACTBO - «DaHKOP»

Opranusanus A4Byx CTpaH
ocHoBarezen: CIIIA n
bpurannn



Keynes's true adversary wasn't Harry Dexter White. His
true adversaries were those who feared any form of
international financial management, or those who wanted
tight controls over all international economic transactions.

Brad Delong



http://econ161.berkeley.edu/Econ_Articles/reviews/skidelsky3.html

MB®P ceroaHs (1)

* 44 yyactHuka B 1944, 182 ceitgac
* Crpykrypa:

— CoBeT gVpeKTOpOB (MUHUCTPHI (PVIHAHCOB
VAV TAaBBl LIEHTPaAbHBIX OaHKOB)

— BpeMenHsninn komurer — 24 aupexropa

— VctioauuTeApHBIN cOBeT — 24
MCIIOAHUTEABHBIX AVPEKTOPA

— 2k+ COTpYyAHNKOB (HET HallIOHAABHBIX KBOT
Kak B UN)



MB®P ceroaHs (2)

* ['2100a4bpHBIN HADAIOAATEAB/TTYOAVIKALI UL
— International Capital Markets Reports
— World Economic Outlook

» ABycropoHHne koHcyabTanum/Article IV :
— Recent Economic Developments

— Public Information Notice

Ha nHaOaosateapHble GyHKIIUY OTHOCAT 40 %+
oroa>xera MBO



KpeAnTOBAOHME

Ha xa>k40ro 13 41eHOB yCTaHOBAEH AVIMUT UAU KBOTa.

25% KBOTBI AOCTYIIHEI 110 IIEpBOMY TPpeOOBaHUIO.

boabne 3anMcTBOBaHUS TPeOYIOTKOHCYAbTAlIUI U COITPOBOXKAAIOTCA
00s13aTeAbCTBaMMU 110 IIPOBeAeHUIO pepopM.

&0 7

Total

—*— Stand-by and cradil tranche

—= O Sampansalory and buffer stock
Trust Fund

S0 1 —&— SAF and ESAF

= = Systamic ransformation Facility

— = Ol facility

Externdad Furnd facility

40

30 9

20 4

10

4] T T T T ]
1973 1978 1983 1988 1993 1998

Source: James (1996), updated by the IMF.
'Including Trust Fund, SAF and ESAF; financial years ended April 30, 1974-1998.

VcakoB AzekcaHap
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